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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To. Company Name/Scheme Magellan Petroleum Corporation

117 452 454

Aauﬁm»-i\eEﬂq

1. Details of substantial holder(1)

Young Energy Prize S.A.

Name

ACN/ARSN (if applicable)

There was a change in the interests of the
substantial holder on

30,0% 2009
30407 2009

09,07 2009

The previous notice was given to the company on
The previous notice was dated

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant interest (3)
in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Present notice
Person's votes|

Previous notice
Person's votes

Class of securities (4)

Voting power {5) Voting power {5)

See Annexure Al.

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the
substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Person whose Nature of Consideration Class and Person's votes
change relevant interest change (6) given in relation number of affected
changed to change (7) securities
affected
See Annexure A.
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered Person entitled Nature of Class and Person’s votes
relevant holder of to be registered relevant number of
interest securities as holder (8) interest (6) securities

See An

nexure A.
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Annexure 1o Form 604

341 5300 N
Te Magellan Petroleum Corpnration Page 1 072 Pages

This is Annexure A of two (2) pages referred to in Form 604. Notice of Change of Interests of
Substantial Holder.

1tem 2. Previeus and present voting power.

The relevant interest of Young Energy Prize S.A. (“YEP™) on July 9, 2009, the daie it became a
substantial holder of Magellan Petroleum Corporation (the “Company™), was 13,043,478 shares of
Common Stock, which represented 23.91% of the Company’s outstanding Common Stock.

YEP’s relovant interest on the date of this Form 604 is 13,612,463 sharcs of Common Stock,
which represents 24,96% of the Company’s outstanding Cominon Stock.

For purposcs of the above culculations, Form 604 assumces that 54,543,803 shares of Common
Stock are issued and outstanding, That sum includes the 41,500,325 shares of Common Stock that
werc oulstanding as of May 11, 2009 (as reported in the Company’s Quarterly Report on Form 10-Q
for the quarterly period ended March 31, 2009 filed with U8, Securitics and Exchange Commission)
and the 13,043,478 shares of Common Stock that were issued to YEP on July 9, 2009,

Ttem 3. Changes in relevant interests,

YEP purchased 568.985 shares of Common Stock from Jonah M. Meer and ANS Investments,
LLC (together, the “ANS Parties™) for a purchase price of USS1.15 per share. The purchase
transaction was effected pursuant 1o a Sceurities Purchase Agreement. dated April 3, 2009, between
YEP and the ANS Partics, as amended on June 18, 2009, The shares of Common Stock purchased
from the ANS Partics represent an additional 1.03% of the Company's outstanding Common Stock.

Hem 4. Present relevant holders.

YEP is the registered holder of 13.612.463 shares of Commen Stock, which represents 24.96%
of the Company’s outstanding Common Stock. Of these shares, 4.347,826 shares are shares which
YEP has the right 10 acquire upon exercise of & Warrant. No other person is currently entitled to be
registercd as a holder of securities 1o which this Form 604 refates.

Nikolay V. Bogachey. Patrick Hansen. Alexander Khrenov and Yuri Tegin are associates of

YEP beeause they are the directors of YEP. These individuals have a relevant interest in the securities
held by YEP because they contro] YEP,

HIRTO820
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Signature,

Date: July 2009 . T g
Nikolay V. Bogachev
Director, Youny Encrgy Prize S.A.
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